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other inquiries including copies of publications-contact Information Services on 
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MAIL INQUIRIES write to Information Services. ABS. P.O. Box 1 0, Belconnen, A.C.T. 2616 or any of our 
State offices. 

MAIN FEATURES 

Savings and trading banks approved loans of 
$280.3 million for the construction and purchase of 
dwellings in July 1982. This was $36.6 million 
(11.5%) less than in June 1982, and $54.7 million 
(16.3%) less than in July 1981. 

Seasonally adjusted, loans approved for the con
struction and purchase of dwellings in July 1982 
was $306.4 million, $8.3 million (2.8%) more than 
the June 1982 figure. 

In July 1982 loans approved comprised of $48.2 
million for the construction of dwellings (down 
$10.5 million on June 1982, and down $18.6 million 
on July 1981); $22.5 million for the purchase of 
newly erected dwellings (down $5.5 million on June 
1982, and down $7.6 million on July 1981); and 
$209.6 million for the purchase of established 
dwellings (down $20.6 million on June 1982, and 
down $28.5 million on July 1981). 

In July 1982 loans approved for alterations and 
additions to dwellings were $26.5 million, and 
comprised $7.6 million approved by savings banks 
and $18.9 million approved by trading banks. 

EXPLANATORY NOTES 

Introduction 

This publication presents statistics of secured finance 
provided by banks to individuals for the construction or 
purchase of dwellings for owner occupation, and details 
of other selected items relating to the provision of 
housing finance. 

Scope 
2. For the purpose of these statistics a bank is defined 
as: 

(a) a bank within the meaning of the Banking Act 
1959, 

(b) a bank constituted by a State act. 

3. Figures for each State or Territory are compiled on 
the basis of business written or recorded by banks (or 
branches of banks) operating in that State or Territory, 
but this does not necessarily indicate that the funds so 
provided are used within that State or Territory. 

Coverage 

4. A bank is included in the collection if: 

(a) it falls within the scope outlined above, and 

(b) it satisfies either of the following criteria on an 
Australia-wide basis: 

(i) loans approved for housing finance for 
owner occupation during 1980-81 exceeded 
$250,000, or 

(ii) balances outstanding on such loans at 30 
June 1981 exceeded $2 million. 

Period covered 

5. While the statistics are described as being for 
calendar months, it should be noted that: 

(a) for trading banks the data relate to the period 
ending on the second Wednesday of the month 
following the month stated and may cover either 
a 4 or 5 week period; 

(b) for savings banks the data relate to the period 
ending on either the last Monday (one bank), the 
last Wednesday (six banks) or the last day (five 
banks) of the month stated and may cover either 
a 4 or 5 week period. 

Definitions and description of data items 

6. Loans approved. A loan approved is a firm 
commitment by a bank to advance funds. Loans approved 
for amounts additional to loans previously approved are 
also included. 

7. Cancellation of loans . This item refers to the value 
ofloans approved but subsequently cancelled or reduced . 
Loans approved and cancelled during the same month 
are recorded as both loan approvals and cancellations for 
that month. Where a loan is cancelled in part, the number 
of dwelling units is not recorded in the cancellation 
category. 



8. Loans advanced. This item refers to the actual 
money advanced during a period. Where loans are 
advanced by instalments, only the actual cash paid out is 
included. Capitalised mortgage insurance premium 
payments and other capitalised charges (e.g. legal fees, 
inspection and valuation fees) are included. 

9. Dwelling. A dwelling is classified as either a house 
or other dwelling. 

(a) A house is defined as a building which has been 
designed so that its prime purpose is to be a 
single self-contained (i.e. includes bathing and 
cooking facilities) dwelling unit which is com
pletely detached from other buildings, and 
occupies a separate titled block of land. 

(b) An other dwelling is defined as a self-contained 
dwelling unit other than a house as defined in (a) 
above. Examples of other dwellings are flats, 
home units, semi-detached cottages, villa units, 
town houses etc. 

10. Number of dwelling units. This item refers to the 
number of houses and other dwellings for which first 
mortgage loans have been approved. If amounts 
additional to the original loan are approved to complete 
the purchase or construction, the number of dwellings 
involved is not recorded again. 

II. Alterations and additions. Alterations are changes 
to existing dwellings without an increase in floor area 
whereas additions are structural changes to existing 
dwellings resulting in an increase in floor area. Detached 
garages are included in these statistics as additions. 

12. Construction of other dwellings. This category 
includes situations where a group of people combine to 
organise the construction of a block of home units, town 
houses etc., and it is intended that each person in the 
group will acquire a title to one of the dwelling units. 

13. Purchase of newly erected dwellings. This item 
represents the purchase of dweHings which have been 
completed or will be completed within a period of twelve 
months preceding the date of purchase where the 
purchaser is, or will be, the first occupant. 

14. Purchase of established dwellings. This item 
represents the purchase of dwellings which have been 
completed for a period greater than twelve months 
preceding the date of purchase or, if completed within 
twelve months, where the purchaser is not the original 
occupant. 
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Seasonal adjustment 

15. Details of the methods used in seasonally adjusting 
these series and a full back series to October 1975 are 
given in Seasonally Adjusted Indicators, Australia 
(1308.0). 

16. Large fluctuations occurring in series as a result of 
irregular influences are not removed by seasonal adjust
ment. Particular care should therefore be taken in 
interpreting individual month··to-month movements. 

Revisions 

17. This publication incorporates revisions made to 
previous statistics in this series. 

Related publications 

18. Users may also wish to refer to the following 
publications which are available on request: 

Housing Finance for Owner Occupation, Australia 
(5609.0)--issued month(v 

Housing Finance for Owner Occupation, Permanem 
Building Societies, Australia (561O.0)~issued monthly 

Banking, Australia (5605.0~issued quarterly 

Savings Banks, Australia (5602.0)~issued monthly 

Major Trading Banks, Australia (5603.0)-issued 
monthly 

19. Current publications produced by the ABS are 
listed in the Catalogue of Publications, Australia OlO 1.0). 
The ABS also issues, on Tuesdays and Fridays, a 
Publications Advice (1105.0) which lists publications to 
be released in the next few days. The Catalogue and 
Publications Advice are available from any ABS office. 

Symbols and other usages 

Dwgs number of dwelling units 
- nil or rounded to zero 

A. R. BAGNALL 
Acting Australian Statistician 

Printed by C J. THOMPSON. Commonwealth Government Printer, Canberra 
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